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OT3bIB BEAVYILEN OPTAHUBALIN

Ha nuccepranuonnyto padoty CxpeinHuka JImutpus Biagumuposuya
«bromxeTHEIC IpaBwia, 3QQPEKTUBHOCTH IPABUTENBCTBA U SKOHOMUYECKUH POCTY,
MpeACTAaBICHHYIO Ha COUCKAaHHMe yUeHOU CTeTIeHN KaHIuJaTa SKOHOMUIECKUX HayK

o crieruanbHocTH 08.00.13 — «MaremaTnieckne B MHCTPYMEHTAIIbHEIE METOIBI
HKOHOMHKH»

AKTYaJbHOCTb TeMbl JHCCEPTANHOHHOIO HCC/ICTOBAHHA

brojpxeTHBIE MpaBwiIa B IIOCIENHEE BpeMsd CramoBATCA Bee Goree LIMPOKO
PaCIpOCTPAHEHHBIM WHCTPYMEHTOM MaKpOIKOHOMUYECKOH MOMMTHKH. OJHOA M3
OCHOBHBIX IIeJied BBeNECHMs OFOJKETHBIX TIIPaBUJI FBJISETCS  ITOBBIIICHUE
CTabHIILHOCTH, KOTOpas B psife ClydaeB JEHCTBUTEIBHO JocTuraercs. Bmecre ¢
TeM, OMOPKETHBIE I[IpaBHIa OrPAaHMYMBAIOT BO3MOXHOCTH 3KOHOMHYECKOM
MMONMUTHUKH, YTO MOMKET [PUBECTH K TIOJNOXKUTEIbHBIM pe3ylbTaTaM, KOoraa
IPaBHUTENILCTBO HEA((HEKTUBHO, & MOKET HAIIPOTUB IIPEISTCTBOBATEH JOCTHKCHUIO
IOJIOYKMTENbHBIX PE3YJILTATOR, KOTAa [IPaBUTeIsCTBO 2 dexTuBHO. K HacToAIeMy
BpeMEHH OJHO3HAYHOIO KOHCEHCYca B OTHOUIEHWH YCIIOBHH, IpPH KOTOPBIX
BO3HUKAET TOT MJIM MHOM pe3ysibTaT BBEAEHUS IIPaBUil dPPEKT B MHUPOBOH Hayke
HE CYLIECTBYET, YTO M OIpPEeAeNseT aKTyalbHOCTH TEMBI JUCCEPTAllMOHHOIO

uccnegosanus [.B.CxpelnHuka.



Ctpykrypa auccepranuu. Juccepranvonnas padoTa CoIepXKUT BBEJICHHUE,
YeThIpe TJIaBbl, 3aKJIIOU€HHE ¢ OCHOBHBIMHM BBIBOJAMH, CIIMCOK MCIONB30BaHHBIX
MCTOYHUKOB (83 HCTOYHHMKA), MPUIIOKEHUS, COJEepKallde OCHOBHBIC BBIKJIAJKU
HKOHOMETPHUUECKOro MojenupoBaHus. OOmmi o6seM padoTsl cOCTaBIsAET 146
CTpaHHLl.

B nepBoii riiaBe uccienyercs 4yBCTBHTEIBHOCTh POCCHHCKON 3KOHOMKH K
BHEITHUM IIIOKaM, Ha IpHUMepe MporpaMM KonuuecTBeHHOro cmsardeHus OPC
CIIA. TIpoBeneHHBIC aBTOPOM CIIEHApHBIE PacdyeThl HA OCHOBE JBYXCTPaHOBOU
skoHOMeTpuieckoit Momenu Poccusa-CIIIA moka3piBarOT, YTO UyBCTBHUTENBHOCTb
POCCUMCKON DKOHOMHMKM K BHEIIHMM IIOKaM JOCTaTOYHO BBICOKA, HECMOTpPS Ha
clieJIOBaHHE POCCUMCKUM IMPaBUTENIBCTBOM TMOJHUTHKE OIOKETHOTO IpaBuia. Tak,
m3MeHeHue mnonutukd OPC npuBogur k riyboKoMy MajeHHMIO TEMIIOB
KOHOMHYecKoro pocta B Poccun.

Bo BTOpoii riaBe mpoBeleH aHAIW3 MHPOBOTO OIBITA MCIIOJb30BaHM
OIOIKETHBIX TIPABHJI W HCCIENAYEeTCs pe3ylbTaTUBHOCTh 3TOTO WHCTPYMEHTa B
3aBHCHUMOCTH 3G (eKTUBHOCTH TNpaBuTenbcTBa. OOpamaeT Ha cebsi BHHUMaHHUE
110IpOOHBIA B 00CTOATENIbHBIN 0030p TuTepaTyphbl. KpuTHuecku paccMaTpuBaeTcs
ONMBIT HCTONB30BaHUA JTOTO0 HMHCTPYMEHTa B SKOHOMMYECKOH IOJUTHUKU
KOHKPETHBIX CTPaH B pa3Hoe BpeMs. BaXHBIM JOCTOMHCTBOM NPHUMEHEHHOIO B
OMccepTallMd  TOJXOoJa  SBJSETCS  HCCIeNOBaHMe BIMAHMUA TIPaBHI  Ha
SKOHOMHYecKuil pocT. OmHako d3Ta 3aJaya He HMeeT «IpsIMOTOo» pelIcHus,
IOCKOJIbKY Ha POCT BIMseT OOJUKeTHasl MOJMTHKA, KOTOopas camMa 3aBHCHUT OT
OIOJKETHOTO TIpaBWIa, U TpsiMas WACHTH(UKAIWS BIHSHUS IPaBHJI Ha pPOCT
CTAHOBUTCS 3aTpyAHUTENbHOM. JIng pemenus 3anadu, aBTOPOM IPEIOKEHA
OpUTHHANIBHAS JIBYXIIaroBas cxema WIEHTH(OWKAIHY, TIO3BOJISIONIas UCCleI0BaTh
CYIIECTBYIOIIME 3aBUCUMOCTH. Tak, aBTOpOM OOHApy»XeHO, uYTO OIOJUKETHOE
MIPABUIIO MOKET 0Ka3aThCs OLIYTHMBIM MPENATCTBHEM MIPU peaH3alyy MOTUTUKH
pocTa [UIst HeAOCTAaTOYHO 3(PPEKTHBHOTO IIPABUTENLCTBA, B CUITy HEYMEHUs TaKoro
ITPaBUTENBCTBA «HACTPAaWBaTh» TPABUIIO ONTHMAaIBHO. [lONOXKHUTENbHBIE Ke

athdexTsl BBEACHUS MPABUIIa BOZHUKAIOT IJIS TIPABUTEILCTB JOCTATOYHO BBICOKOM
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o deKTUBHOCTH. BaHBIA MpaKTHUECKUHA Pe3yJIBTaT COCTOUT B TOM, YTO COTTIACHO
IOJIYYEHHBIM  OIICHKaM, TIIPaBUJIO MOXET OrpaHUYMBaTh  BO3MOYKHOCTh
POCCHICKOro MpaBUTEIBCTBA PELICHUS 3a/lad 3KOHOMHUYECKOI'0 pOCTa, BHICTYIad,
TaKUM 00pa3oM, «TOPMO30M» pa3BUTHA. JIIg SKOHOMETPMYECKOro aHalu3a
ucnonb3yercd ©Oaza BcemupHoro Oanka u onyOmukoBanHas B 2012 romy
nosipoOHas 6a3a naHHbIX MB® 0 Oro1KeTHBIX MpaBHiiaXx.

B Tperheii riaBe MNpPUBONUTCA OINMCAHHE MAaKPOIKOHOMETPUUYECKOU
MOJIEJIH, MpeHA3HAUYeHHOW JIJIs NalbHeHIIero ueclieJoBaH|s UMEHHO POCCHICKON
PKOHOMHUKU. Mogenbs  COAEep UT BCE OCHOBHbIE  MaKpPOIKOHOMMYECKHE
IepeMEHHbIC, OTPa)XaeT KIIUYeBble OCOOEHHOCTH POCCHMCKON 3KOHOMHUKH. B
MOJENTH SIBHO BKJIFOUEH OJIOK OFO/KETHOTO IpaBHja, YTO MO3BOJISET UCCIeAOBATh
BOIIPOCHl  Olo/pKeTHOM moiuTuku. Kpome Toro, mojieib ONMCHIBaeT JBa
MHCTPYMEHTa IEHEeXHO KPEOWTHON MONUTHKH — 30J0TO-BalllOTHBIE pe3epBbI U
kpenutT [lenTpobanka Poccun OaHKOBCKOMY CEKTOpPY — UTO IOJOKHUTEIBHO
CKa3bIBAETCS HA KadyecTBE MOJEIBHOTO OIHMCAHWs HaHHBIX. Tak, COIOCTaBJIEHHE
nporHo3a MuHskoHoMpaszBuTus Poccuu M mporHosa, MOJYYEHHOIO Ha OCHOBE
MOJIEJIH, OKa3bIBAETCS B TI0JIB3Y MOJielT. Ha oCHOBE 3TOro MOXHO 3aKJIIOUUTH, YTO
TIOCTPOEHHAs JUCCEePTAHTOM MOJIedb, MOXKeT OBbITh MNpUMEHEeHa Ui aHajlu3a
pPEryJIUPOBaHUS POCCUMCKON 3KOHOMHKH.

B 4derBepToOii r1aBe aBTOp Ha OCHOBE IOCTPOEHHON MOJENU aHANU3UPYET
npoBoaumMyio B Poccuu B mepuon 2000-2012 roasr 610mkeTHy10 noauTHky. C aTol
LEJBI0 B MOJIENb BBOJUTCS TMPOHW3BOACTBEHHAs (OYHKIHUS U HISHTUQHIIUPYETCH
BIUSHAE Ha TPOW3BOJCTBEHHBIE BO3MOXKHOCTH JKOHOMUKH H3MEHEHUS YpPOBHS
O10/UKeTHBIX pacxonoB. Jlajiee YHCIEHHO pemaeTcss 3ajaya ONTHMaIbHOIO
yOpaBlIeHus, TIe B KauecTBe KPUTEPHS WCIIONB3YeTCSd COBOKYIHBbIE TEMIIbL
SKOHOMHYECKOTro pocta M HHOIAIMA. OCHOBHBIM pPe3yJbTATOM TIJIaBbl SIBISIETCS
JNEMOHCTpallMsl TOTO, YTO NPOBOAMMAS MONUTHKA HE COOTBETCTBYET ONTHMYMY, B
CIIy4ae ecjiv B KPUTEPUI BBOIUTCS IKOHOMUYECKUNA POCT.

B 3aBepiiieHun pabOTHEI aBTOPOM MpeJiaraeTcss KOHUEMUUS OKJKETHOIO

npaBHiia, MO3BOJIAKMIET0O JOCTHIATh YBEIIMUYCHUA TEMIIOB 3KOHOMHUYCCKOT'O pOCTa.
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HayuHyrw HOBH3HY JMCCEPTALMOHHOIO MCCIENOBAaHMUS  ONpPEENSIOT
CIIeIYIOIIIHE Pe3yIbTaThl HCCIEeN0BaHMS, TOTYYeHHBIE JIMYHO COUCKATEIEM:
OmnpezielieHa  poiib  HHCTHTYHHOHANbHOTO (akropa - 3(Q(EeKTHBHOCTH
IIPaBUTEILCTBA - B TOM, Kak Clle[lOBaHME IIOJIMTHUKE IIPaBUJI BIMAET Ha
SKOHOMHYECKHH pocT cTpanbl. [lokazaHo, dYro 1O Mepe PpocCT
3G (GEKTHBHOCTH MPABUTENLCTBA MPABUIO MOKET OKa3aThCAd MPEIATCTBHEM

LIS TIPOBEIEHUs] ONTUMATBHOM TIOTUTUKY, TPeOYIoLei rHOKOCTH.

HOH&BHGHHH 3KOHOMHYECKOI0 poCTa HE BO3HHMKACT B Cly4dae NOCTATOHHO

BBICOKO(D(EKTUBHBIX MPABUTEIBCTB.

Ha ocHoBe MOJeIbHBIX pacdueToB I[MOKa3aHO, 4TO B pOCCHfICKOfI OKOHOMHKEC
HCIIOJIb30BAaHHUE 6IO,HH{GTHBIX IIpaBWJII MOXET NPHUBECTH K CHHXXCHHIO

SKOHOMHYCCKOTO pOCTa.

Pa3zpaborana MakpOIKOHOMeTpHYecKas MOJAeNb POCCHMCKONM 3KOHOMMKH,

06.1121,[[,3}01_[[&5{ BBICOKHM IPOTHO3HBIM Ka4CCTBOM.

Ha ocHoBe pa3pabOTaHHOM MaKpOMOJENH POCCHHCKOM OKOHOMHKH
yCTaHOBJIEHO, 4TO B mepuon Oyma HedTsaHelx neH 2000-x Goapmmi 1o
CpaBHEHHIO C (aKTUYECKUM OOBEM TIOCpacxojioB obecreyuBaeT Ooinee
BLICOKMH SKOHOMHYECKHH pocT. [IpeBrilieHre jxe 3TOro ypoBHs IIPHBOIUT K
PacKpy4IMBaHUIO UHGISLMOHHOM CIIUPAlH ¥ KpaliHe yMEPEeHHOMY BKJIa1y B

YKOHOMHYECKUH POCT.

Hpe,unomeHa KOHIIENITYalbHasl CXEMa 61-011)KGTHOF0 ImpaBula ¢ 3JCMEHTAMH
YIIPaBJICHHUS 110 3aMKHYTOMY KOHTYPY, IIOKa3biBarollas, HYTO MOXXHO
ITOBBICHTE TEMIIBI POCTa 3KOHOMHKH H obecrneynThb MaKpPO3KOHOMHUYCCKYIO

CTa0UIILHOCTE.

TGOPETquCRaH 3HAYHMOCTh PE3YIBTATOB HCCIENOBaHHA COCTOUT B
Pa3BUTHH TEOPETHYECKUX ACIIEKTOB H3YyUYCHHA CBI3H SKOHOMMYECKOM ITOJIUTHKH,

I’IHCTHTYHHOH&JIBHOI:i Cpeabl U DKOHOMHYECKOTO POCTa.



IpakTHyeckas 3HAYHMMOCTH PE3YyJILTATOB ONPEHENAeTCS BO3MOMXHOCTLIO
HCIIOJIL30BAaHUS  pa3pabOTaHHOH  MOJeNM  POCCHUMCKOH  OKOHOMMKH  JUIA
MaKpOAKOHOMHYECKOTO TIPOTHO3UPOBAHUS, CLEHAPHOTO aHalh3a M OLEHKH
IOCTCICTBUH  Mep 3KOHOMHYECKOHW TONUTHKU. OTaenbHble  MaTepHallbl
JAMcCepTalli  MOTYT OBITh MCIIONB30BaHbl B Y4eOHOM Ipoliecce MpHU YTEHHH
KypcoB «[IpuknagHas MaKpoIKOHOMHKAY, « IKOHOMeTpHKa [I».

JloCTOBepHOCTh  HCCJIeJOBAHHSI M  MOJIYYEHHBIX  pe3yJbTATOB,
cpopMyJIMPOBAHHBIX B jJAHccepranui. JIOCTOBEpPHOCTb U 0OOCHOBaHHOCTh
pe3yabTaToB  TOATBEPXKAAETCS  CHEAYIOLMM: INOAPOOHBIM M JIOCTaTOYHO
OGIIMPHBEIM aHAIM30M JIUTEPATYPHBIX HCTOYHHKOB M0 aHAM3HpyeMoOH mpobneMme,
WCITOJIb30BAHUEM CTATUCTUYECKOHN wH(OpMAaITUH u3 ABTOPUTETHBIX
MeXIYHapOIHBIX HUCTOYHHUKOB, KOPPEKTHOCTEIO WCTIONTE30BaHUs
SKOHOMETPUYECKOr0  amnmapara HCCIIeNOBaHUs, JOTMYHOCTBIO IOJyYEHHBIX
Pe3yIbTATOB, KOTOPBIE TOKIAIBIBAIICH HAa BCEPOCCUHCKUX KOHPEPEHIIHAX.

3amMe4aHHus Mo JHCCEePTALHOHHON padoTe

1. BaxnHo#t 1enpr0 OIOKETHOrO  TNpaBHiia  sBISETCS  CHUXKEHHE
MaKpOSKOHOMHYECKOH BOJIATMIILHOCTH, BO3MOXXHO, YMECTHO OBbL10 OBl Hapsaay C
UCCJIEIOBAHMEM BIHMSHUS Ha J3KOHOMHYECKUH pOCT, paccMarpuBaTh BIUSHHE
IIpaBMJI Ha BOJATUIILHOCTG.

2. B rmaBe 4 Obuio OB yYMECTHO pacCMOTpPETh pEIICHHE 3ajaud
OITHMAJIBHOTO YIIPABIEHHUS AJI Pa3IMYHBIX BECOB B ()YHKIIMHM KPUTEPHUS.

3. CaMbli IIaBHBIH HEJOCTATOK paboThl — (hopMaIbHOE M3JI0KEHHEe MHOTUX
CYLIECTBEHHBIX 3JEMEHTOB HCCleloBaHHs. B uacTHOCTH, ModeMy HCIOJB30BaHA
WMeHHO Takas dopMma (yHKuMH norpebnenus (c.81 npuccepranuu). J[anee,
ONMCaHHLIA Croco0 OIEHKH TapamMeTpOB MPOM3BOACTBEHHOM (yHKimu (c.132)
BBI3BIBAET COMHEHHE. A WMEHHO, 3TO COBOKYIIHOCTH IPHEMOB, HE HMEIOIIUX
OTHOIIEHHUA K aHallu3y peallbHOU crarucTryeckor uHpopmMarmn. Wik, Bo3MOKHO,
9TO OMMCAHUE HE SBISETCS CKONBKO-HUOYIb OMHBIM.

BMmecTte ¢ TeM MOHO KOHCTATHPOBaTh, YTO MPEACTABICHHBIC 3aMeUaHus He

CHMKAIOT 0011eH MONOKHUTEILHOM OLIEHKH JUCCEPTAllHOHHON paboTHI.



Bakarwuenune. Jyccepranus npe/cTaBisieT co0ol 3aBepIIEHHYIO Hay4dHO-
KBaTH(UKAIMOHHYIO paboTy, BBINOIHEHHYIO aBTOPOM CaMOCTOSTENBHO Ha
BBLICOKOM METOJIMYECKOM M HaydHOM ypoBHE. IlonydeHHEIE aBTOPOM PE3YNBTATHI
0o0MagaloT  OOCTATOYHOM HAYYHOH HOBU3HOH, HMEIOT TEOPETHYECKYIO W
NPAKTHIECKYI0 3HAYMMOCTH JUIA  IIPOBEJEHMs  COLUAIbHO-3KOHOMHYCCKOM
nonutukn  crpadel.  Comepkanwe  pabOTBI  COOTBETCTBYET  BHIOpaHHOM
crieransioctd 08.00.13 — «Maremartudeckue W MHCTpYMEHTAlbHBIE METOJIBI
IKOHOMHKI.

ABTopedepar ¥ ONMyONHMKOBaHHBIE COUCKaTeJeM pPabOTBI 1O  TeMe
UCCIIEC/OBAHMS aleKBAaTHO OTPaXKAIOT COAepikaHue jauccepTrauud. Bce ocHOBHBIE
TIOJIOJKEHHS AUCCEPTALIMK ONyOIMKOBAHEI B 5 eYaTHBIX padoTax 00IIMM 00BEMOM
8,64 m.. (nmuuHBIM BKIam aBTOopa — 8,64 1), 3 W3 HMUX B U3JAHMIX,
pexomennoBaHHbIx BAK npu MunuctepcTtse o0pa3oBaHus U Hayku Poccuiickon
denepauun, obmmM oO6bEMoM 4,39 . (Mu4HBIHA BKiajx asTopa — 4,39 m.L).
Pesynbrarsl paboThl OBUIM MPEACTABICHBI HAa BCEPOCCHUHMCKMX KOH(MEPEHIHUSAX H
HayuHbIX ceMuHapax ¢ 2013 roma, momy4uunu ono0peHHWe M IpU3HAHHUE.
Juccepraiws pasmerieHa Ha o¢unuansHoMm caiite [IDMW PAH no ajpecy:
http://www.cemi.rssi.ru/dissertation/defense/skrypnik/duccepramust - CKpPBITHUK
JI.B..pdf. Marepuan nuccepranvy H3JI0XKEH JIOTMYHO H KOPPEKTHO, BBIBOJIBI
JIOCTOBEPHBI U 000CcHOBaHbI. JluccepralldoHHas padoTa M0 CBOEMY COJICPIKAHUIO U
oopmieHHI0 oTBeyaeT TpeboBaHMAM llonokeHMs O NPHUCYKICHHH YYCHBIX
cTeneHel, TOMHOCTRIO cobmopaeTcs TpeOOBaHME O HANMYKMM CCHUIOK HA HMCTOYHHKH
WCTIONB3yEMOro Marepraia. Takum obpasoM, AuccepTalronHas pabora CKphIHUKA
JII.B. «BrojxeTHble TipaBuia, dPQEeKTUBHOCTL NIPABUTENLCTBA M SKOHOMHYCCKHN
pPOCT» COOTBETCTBYeT TpeboBaHWAM 1.9 «lloloxeHHs O NPHCYXICHUH YUCHBIX
crenenei» (B pen. [Toctanosnenus [IpaBurenscrBa Poccuiickoit ®enepanuu ot 2
aprycra 2016r., Ne 748), npenbsBiseMbIM K KaHIHAATCKUM JHCCEPTALUSAM
tpeboBanusaM, a ee¢ aBTop CkpeimHUK JMutpui BiaauMupoBHY 3acCiy’KUBaeT

MIPpHUCYKIACHHUA yquOﬁ CTECIICHH KaHiugaTta SKOHOMHHYECKHX HayK I10



cnenuansgocTd 08.00.13 — «MartemaTHueckue M HMHCTPYMEHTAJIBHBIE METOJBI

H9KOHOMHKM .
OT3bIB Ha AUCCEpTAIMIO 00CYX)IeH U 0J00peH Ha 3acemanuu JabopaTopuu
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(npotoxosn Ne 4 ot 27.09.2016 1.)
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